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" "Subject includes Microeconomics, Macroeconomics, Game Theory, Asset
Pricing, and Industrial Organization.

Born in the material world on Earth, you are born as a human. To meet
daily needs like food, clothing, housing, and transport, you will face
many choices in life. Unless you live alone and need nothing from
others, you must work with others, trade, and get what you need.

There are four factors of production: labor, capital, land, and
entrepreneurship. The first two—Ilabor and land—are the most
important. We use these factors to study product markets and factor
markets.

[f we focus on the national average or total values and analyze
product or factor markets, we enter the field of macroeconomics.

The capital factor mentioned earlier refers to physical capital. If we
focus on the source of money, known as financial capital, we enter the
field of asset pricing, which is also related to the price of capital.
The structure of the product market affects economic efficiency.
Competition and cooperation between firms in the product market
involve strategic behavior, as discussed in game theory. We will
introduce different solution concepts in game theory and discuss the
possibility of firms forming coalitions.
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" "Subject 1ncludes Microeconomics, Macroeconomics, Game Theory, Asset
Pricing, and Industrial Organization.

Born in the material world on Earth, you are born as a human. To meet
daily needs like food, clothing, housing, and transport, you will face
many choices in life. Unless you live alone and need nothing from
others, you must work with others, trade, and get what you need.

There are four factors of production: labor, capital, land, and
entrepreneurship. The first two—Ilabor and land—are the most
important. We use these factors to study product markets and factor
markets.

[f we focus on the national average or total values and analyze
product or factor markets, we enter the field of macroeconomics.

The capital factor mentioned earlier refers to physical capital. If we
focus on the source of money, known as financial capital, we enter the
field of asset pricing, which is also related to the price of capital.
The structure of the product market affects economic efficiency.
Competition and cooperation between firms in the product market
involve strategic behavior, as discussed in game theory. We will
introduce different solution concepts in game theory and discuss the
possibility of firms forming coalitions.
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Mankiw (2021) Principles of Economics (9e)
Varian (2014) Intermediate Microeconomics (9e)
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Grading

Midterm exam (50%), Final Exam (50%).
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